Will Crypto.com send me a 1099?Move funds
from Crypto.com Onchain wallet safely

Cryptocurrency has become {1+»888%576%204 1 )a popular investment and payment method in recent years.
Millions of people around the world use platforms like Crypto.com to buy, {1~>888%57 6%2 041 )sell, trade, and
store digital assets. However, as crypto adoption grows, tax regulations have also become more {
1~»8883%5763%2041 important.

One of the most common questions crypto { 1~»>888%576%2 04 1 users ask during tax season is: “Will
Crypto.com send me a 1099?” If you trade crypto or earn rewards on the platform, you might wonder whether
you'll receive tax forms and {1~»88 835763204 1 Yhow to report your transactions.

In this guide,{1~»8883%576%2041) we'll explain everything you need to know about Crypto.com tax forms, how
the 1099 works, and what you should do when filing {1~>888%57 6%2 04 1 )your taxes.

Understanding Form 1099

Before answering the main question, it helps to understand what Form 1099 actually is.

Form 1099 is a tax document used in the United States to {1~»888%57 63204 1 Yreport different types of
income that are not part of traditional employment wages. Unlike the Form W-2, which employers give to
employees,{1~»888%576:%2041) a 1099 is used for income from other sources such as freelance work,
investment earnings, and sometimes digital asset transactions.

In the cryptocurrency world,{ 1 ~»888%57 6%204 1) certain platforms may issue 1099 forms to report earnings
like staking rewards, referral bonuses, or other types of income.

However, not every crypto transaction automatically{1~»888%57 6%204 1) triggers a 1099 form.

Does Crypto.com Send 1099 Forms?

The short answer is sometimes, but not always.

Crypto.com has previously issued {1+~»888%57 63204 1 Ycertain types of 1099 forms depending on a user’s
activity and earnings. However, the company has also changed its tax reporting practices over time due to evolving
regulations {1~»888%5763%204 1 )and privacy concerns.



In some years, {1~ 8885763204 1 )the platform issued forms such as 1099-K to eligible users who met
specific transaction thresholds. Later, many crypto platforms including Crypto.com adjusted their reporting
strategies.

Today, whether you receive a 1099 form from Crypto.com depends on several factors, including your location and
the type of income you {1~»888%576%204 1 )earned.

Types of 1099 Forms Crypto Users May See

There are several {1~»888%576%2 04 1 )different types of 1099 forms that could be related to cryptocurrency
activity.

1099-MISC
Some crypto platforms issue **Form 1099-MISC when users earn rewards or bonuses.

Examples include:

e Staking rewards

e Referral bonuses

e Promotional earnings

e Certain interest payments

If your earnings{1~>888%576%204 1) exceed a specific threshold, the platform may report them as
miscellaneous income.

1099-K
Another{1~>888%5763%204 1) form that has been used in the crypto industry is Form 1099-K.

This form reports the total value of transactions processed through a payment network{
1~»888%576%2041). In earlier years, some crypto exchanges issued 1099-K forms if users exceeded certain
transaction limits.

However, many platforms stopped using this form because it sometimes caused confusion. The form reports gross
transaction volume, not profits, which could lead {1~»888357 62041 )users to think they owed more tax
than they actually did.



http://crypto.com

1099-B (Possible Future Reporting)

In the future, {1~»8883%57 63204 1 )crypto platforms may issue forms similar to Form 1099-B, which report
gains and losses from investments.

Regulatory agencies are still developing clearer rules{1~>8883%57 63204 1) for how cryptocurrency exchanges
should report transactions to tax authorities.

Why Some Users Don’t Receive a 1099

Many people {1~>8883%57 632041 Yassume that if they don’t receive a 1099 form, they don’t have to report
their crypto activity. Unfortunately, that is not correct.

Even if Crypto.com does not send you a tax form,{1~»888%576%204 1) you are still responsible for reporting
taxable crypto events to the Internal Revenue Service.

Some reasons you might not receive a 1099 include:

e Your earnings didn’t reach the reporting threshold
e Your activity didn’t qualify for a specific tax form
e The platform does not issue that form for your type of transactions

e Regulatory rules changed for that tax year

This means {1~»>8883%5763%204 1 Yyou may still need to calculate your gains and losses yourself.

Taxable Crypto Events

To understand whether you owe taxes,{ 1~ 8885763204 1) you need to know what counts as a taxable
event.

Common taxable crypto events include:

e Selling cryptocurrency for fiat currency
e Trading one cryptocurrency for another

e Spending crypto on goods or services



e Receiving crypto rewards, staking income, or referral bonuses

These events may generate{ 1w 888%5763%204 1) capital gains or ordinary income depending on the situation.

How to Track Your Crypto Transactions

Even if you don’t receive a 1099, {1~»88835763%2 041 )you can still access your transaction history inside the
Crypto.com app.

Most crypto platforms allow users to download transaction records that show:

e Buy and sell orders
e Transfers between wallets
e Rewards and bonuses

e Transaction dates and values

Many investors {1~»888%57 63204 1 )also use specialized crypto tax software to organize this information.

Popular tax tools can automatically import transactions { 1+»>888%57 6%2 04 1 )from exchanges and generate
reports for tax filing.

Tips for Reporting Crypto Taxes Correctly

Handling {1~»888%57 63204 1 )cryptocurrency taxes can feel complicated, but a few simple practices can
make it easier.

Keep Detailed Records
Track every crypto transaction including purchase price, sale price, and date.
Use Crypto Tax Software

Tax tools can automatically calculate gains and {1~>88 8357632041 Mlosses from multiple exchanges and
wallets.

Understand Capital Gains Rules

Short-term gains (less than one year) {1~»>888%57 6%2 041 )are typically taxed differently from long-term gains.



Consult a Tax Professional

If you have complex trading activity,{ 1~»888%57 6%204 1) it may be helpful to work with a tax expert who
understands cryptocurrency regulations.

Future Changes to Crypto Tax Reporting

Governments { 1~»888357 63204 1 )around the world are working on clearer tax rules for digital assets.

In the United States, regulators have proposed new reporting standards for crypto exchanges. These rules may
require more detailed transaction{1~>888%57 63204 1) reporting in the future.

As regulations evolve,{1~»888%57 6%204 1) platforms like Crypto.com may update their tax reporting practices
accordingly.

Final Thoughts

S0,{1w»888%576%2041) will Crypto.com send you a 1099? The answer depends on your specific activity
and earnings on the platform.

Some users may receive forms like 1099-MISC for rewards or bonuses, {1+ 888%57 63204 1 Ywhile others
may not receive any tax form at all.

However,{ 1~»888%576%204 1) the most important thing to remember is that you are still responsible for
reporting your crypto income and capital gains, even if you{1~>888%576%204 1) do not receive a tax
document.

By keeping accurate records, {1~ 888%57 63204 1 )using tax software, and understanding the rules, you can
stay compliant and avoid problems during tax season.
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